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Respected Members, Esteemed Guests, Senior Professionals and Dear Friends,

As I speak to you for the final time in my capacity as President, I am
overwhelmed with emotion and sincerely thankful for this incredible journey. It gives
me immense pleasure and a profound sense of responsibility to address you all today as
the President of the All Gujarat Federation of Tax Consultants (AGFTC) on the occasion
of our 33rd Annual Meeting.

This gathering marks not only another successful year of our federation but also

CA (Dr.) Vishves Shah

stands as a symbol of the unity, professionalism, and progressive mindset that defines Eresidont

our community of tax professionals.

A Journey of Commitment and Excellence

Looking back at the journey of AGFTC, it fills me with pride to witness how this organization has grown
from humble beginnings into a leading federation of tax consultants across Gujarat. Our Federation, which
brings together tax consultants, chartered accountants, advocates, and professionals in the field of taxation, has
always stood for excellence, ethics, and empowerment.

This growth has not happened overnight—it has been the result of consistent efforts, visionary
leadership, and the unwavering support of our members. I take this opportunity to salute our past presidents and
office bearers, whose dedication has laid a strong foundation for us to build upon.

Our Role in a Changing Tax Landscape

The Indian taxation system is undergoing transformational changes. With the continued evolution of
GST, digitization of tax processes, faceless assessments, and increasing reliance on artificial intelligence and
data analytics by tax authorities, the role of tax consultants has become more dynamic than ever before.

€«

In a world of complexities, we bring clarity. In a system of rules, we uphold integrity."

Like the above saying; As professionals, we are no longer confined to being mere compliance
enablers—we are strategic advisors, risk managers, and facilitators of economic growth. The importance of
continuous learning, adapting to regulatory changes, and upholding professional integrity has become
paramount.

At AGFTC, we have always believed in staying ahead of the curve. Throughout the past year, we have
organized numerous webinars, seminars, and Certification courses aimed at enhancing professional knowledge
and preparing our members for the new-age tax environment. [ am proud to say that our programs have reached
members not only across Gujarat but also beyond, reinforcing our role as a knowledge leader in the tax domain.

9
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Highlights of the Year Gone

By Year in Action: A Snapshot of Activities:
The year gone by has been full of initiatives, collaborations, and achievements. I would like to highlight
notable milestones:

Capacity Building & Technology Integration:

It gives me immense pleasure to share that during my tenure as President, we successfully organized 22
webinars, 5 certification courses, a National Tax Conference, and a Residential Refresher Course. A special highlight
was our collaboration with the Rotary Club of Palanpur City to organize a marathon—an event that was the first of its
kind in the North Gujarat region. This initiative not only reflected our commitment to promoting physical and mental
well-being but also our support for charitable causes through Rotary.

A significant highlight of the year was our month-long health check-up campaign held in Ahmedabad during
August, guided by the meaningful slogan, ‘3BT ZaTed A& 91 @AATT &1 & Good health is the greatest treasure.' This

initiative emphasized our dedication to promoting wellness among members and reminded us all that true wealth
begins with good health.

During the year, five impactful physical and mofussil programs were conducted at key locations such as
Nadiad, Palanpur, Bhavnagar, Bardoli, and Vadodara, fostering regional engagement and outreach. We also held
several important interactions with key authorities in the Income Tax Department, including meetings with officials
from the CBDT at Ahmedabad, the Chief Commissioner of Income Tax, and the President of the ITAT Bar
Association, Ahmedabad. Additionally, we submitted constructive feedback on the Faceless Assessment Scheme,
reflecting our proactive role in policy dialogue and representing the concerns of our professional community.

Representation and Advocacy:

In addition to engaging with local tax authorities, we proactively made timely representations to various
senior authorities, including the Hon’ble Finance Minister, Government of India; the Hon’ble Chairman, Central
Board of Direct Taxes; the Hon’ble Revenue Secretary, Ministry of Finance; and the Hon’ble Chairman, Central
Board of Indirect Taxes and Customs. These representations addressed the practical challenges faced by tax
consultants, chartered accountants, and advocates. Through these efforts, we aimed to bring critical issues to light and
work towards satisfactory and practical resolutions for the professional community.

Youth Involvement & Professional Gatherings:

One of the notable achievements during the year was the release of five editions of our flagship publication,
‘Tax Gurjari’—a trusted source of knowledge and updates for Advocates, Chartered accountants, Financial
professionals, and Tax practitioners.

A remarkable highlight of the year was the 6th edition of the Two-Day Tax Conclave (TTC) — 2025,
successfully organized in collaboration with the Income Tax Bar Association, Ahmedabad, on the 21st and 22nd of
March, 2025. The event brought together leading minds in the field for insightful discussions and knowledge sharing.
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A Special Word of Gratitude
No organization can grow without the support and spirit of its people. I am deeply grateful to all our past
presidents, committee members, office bearers, and volunteers who have contributed tirelessly to the success of
AGFTC. Each event, each session, and each initiative reflect the collective effort of individuals committed to a larger
cause.
I would also like to acknowledge the support we receive from the Income Tax Department, GST

authorities, and other stakeholders who have shown openness and willingness to engage with our representations and
feedback.

To the young professionals among us—I encourage you to take full advantage of what AGFTC offers. This is

your platform to learn, lead, and shape the future of the profession.

Conclusion: Together Towards Excellence
As I conclude, I am reminded of the words of Mahatma Gandhi: “The best way to find yourself is to lose
yourself'in the service of others.” Our federation is not just an association—it is a service to the profession, to the

system, and to the people.

Letus continue to stand by our core values—Integrity, Excellence, and Collaboration.

Let us move forward together, embracing change, empowering each other, and contributing meaningfully to

the development of a fair, efficient, and transparent tax ecosystem.

I thank you all once again for giving me the honor to serve as your President. May our 33rd Annual Meeting be

acelebration of our past, a reflection on our present, and a vision for our future.

With warm regards and gratitude,

CA Dr. Vishves Shah

President,

All Gujarat Federation of Tax Consultants (AGFTC)
12th April, 2025
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Dear Esteemed Members,
It is with great pride and humility that we share the Annual Report of the All-Gujarat
Federation of Tax Consultants (AGFTC) for the financial year 2024-25. This report highlights

the hard work, dedication, and vision of our members, office bearers, and affiliated associations

across Gujarat.

For the past three decades, AGFTC has consistently upheld the highest standards in the
Adv. Mrudang H. Vakil

profession, fostering a community that values continuous learning and ethical practice. This yggl?; S\%:ée'cfﬁyoudly

commemorate our journey, marked by significant milestones and transformative contributions to the field of tax
consulting.
Dear Esteemed Members,

It 1s with great pride and humility that we share the Annual Report of the All-Gujarat Federation of Tax
Consultants (AGFTC) for the financial year 2024-25. This report highlights the hard work, dedication, and vision of our
members, office bearers, and affiliated associations across Gujarat.

For the past three decades, AGFTC has consistently upheld the highest standards in the profession, fostering a
community that values continuous learning and ethical practice. This year, we proudly commemorate our journey,
marked by significant milestones and transformative contributions to the field of tax consulting.

To enhance the reach of the Federation, we plan to engage all regions of Gujarat, empowering them to coordinate events
in their cities and promote various initiatives of AGFTC, including the AGFTC Tax Gurjari journal, one of the most
sought-after publications among professionals. We are confident that our ongoing efforts will achieve this target in the
coming year. Additionally, we have introduced several social media initiatives to amplify our outreach and engagement
with members and the broader community. We have also launched interactive webinars, live Q&A sessions, and
member spotlight features to foster a dynamic and connected community. Through these efforts, we aim to enhance our
digital presence and create a vibrant online ecosystem that supports professional growth and collaboration.

The past year has been significant for AGFTC. We have navigated a landscape filled with constant legal
changes, advancements in digital tax administration, and shifting policies. Throughout it all, the Federation has
remained true to its mission of being a reliable source of strength, knowledge, and support for tax professionals in

Guyjarat.
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Over the year, AGFTC organized several impactful initiatives, including webinars on Direct and Indirect Tax
and other essential laws. We held Mofussil Seminars across different regions of Gujarat and successfully hosted our
6th Tax Conclave, which brought together nearly 400 participants. Additionally, we published the Tax Gurjari and

made various representations to relevant authorities to ensure our members' voices are heard.

These achievements are not only the result of careful planning but also of the unwavering support and
enthusiasm from our members. [ would like to express my heartfelt gratitude to our dynamic President, CA Vishves
Shah, our respected Past Presidents, committed Office Bearers, Executive Committee members, and the leadership of
all affiliated associations. Your relentless efforts and teamwork have helped AGFTC thrive and uphold its legacy.
Looking ahead, we remain dedicated to our core values of professionalism, unity, knowledge sharing, and ethical
practice. The coming years will bring new opportunities and challenges, but with the continued engagement of our
members, [ am confident that AGFTC will achieve even greater success.

Let us move forward together with renewed energy and a shared commitment to the growth and empowerment of our

profession.

With warm regards and best wishes,

ADV.MRUDANG H. VAKIL
Hon. Secretary
All-Gujarat Federation of Tax Consultants

12th April, 2025
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AGENDA NOTICE
ANNUAL GENERAL MEETING
(Activity Year 2024-25)

Notice is hereby given to the members for the 33" Annual General Meeting (AGM) of All Gujarat Federation of
Tax Consultants is scheduled on Saturday, 31" May 2025 at 11.00 AM at Hotel Pragati the Grand, Near Zydus
Hospital, Hebatpur Road, Thaltej, Ahmedabad 380059 to transact the following business:

1. Introductory welcome by Hon. Secretary.

2. Toread and adopt the minutes of 32" Annual General Meeting held on 6" July 2024.

3. To consider and approve the Activity Reports of the Managing Committee for the activity year
2024-25.

4. To Consider and approve Audited Accounts for the year ended on 3 1st March 2025 along with
Auditor’s Report thereon.

5. To distribute awards For the Top Three Articles Published in Tax Gurjari during the year from respective

funds. First best Award from Adv. Dhiresh T Shah, Second Best From Adv.Hiren R. Vakil and Third Best

from Adv. Praful C Shah.

To declare the President for the activity Year 2025-2026.

To declare the Sr. Vice President and 29 members of the Managing Committee.

To appoint Auditor for the Accounting Year 2025-2026.

To appoint President Emeritus for the year 2025-2026 as per amended constitution of AGFTC.

1 O Speech of the incoming president for the Activity Year 2025-2026.

11. Any other matter with the permission of the chair.

© 0 N o

Sd/-

Adv. Mrudang Vakil Place: Ahmedabad
Hon. Secretary Date: 12/04/2025
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President Sr. Vice President Hon. Secretary
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=T f=ET T Hm M. +?1 98_25471182 (0) 0_79-275417_89 / 35335841_-42 M. 9824500479 M. 9825072194
Email : vishvesca@gmail.com/cavishves@gmail.com Email : ashutoshthakkar@yahoo.com Email : vakilmrudang@hotmail.com

NOTES:

1. Ifthe requisite quorum is not present within half an hour from the time fixed for the meeting, the meeting
shall be adjourned to the same day for half an hour with same Agenda business. At such an adjourned
meeting, the members present shall constitute the quorum.

2. If any member has any question or query particularly with regards to the accounts, the same shall be
intimated on or before 30" April 2025 by 6.00 PM. In any given case, such a question, not intimated in
advance, shall not be entertained from the floor in the meeting.

3. Members are advised to keep a copy of the annual accounts & report at the time of AGM.

4. No other work shall be conducted or entertained at AGM, except otherwise than specified in this
agenda notice.

5. Members are requested to update their email ID and mobile number, if any, for better communication.

6. Members are advised to visit the website of the Federation for the latest updates.
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NATIONAL ONE MONTH MEET-UP
WEBINARS TAX HEALTH CHECK VISITS WITH

VARIOUS
CONFERENCE UP DRIVE AUTHORITIES

CERTIFICATION TAX REPRESENTATIONS PHYSICAL &

COURSE GURJARI MOFUSSIL
PROGRAMS

RESIDENTIAL B
TAX MARATHON
REFRESHER CONCLAVE
COURSE
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WEBINARS - 22

11/07/2024

23/07/2024

27/07/2024

08/08/2024

10/08/2024

14/08/2024

15/08/2024

21/08/2024

26/08/2024

28/08/2024

02/09/2024

18/10/2024

25/10/2024

29/11/2024

13/12/2024

INCOME TAX RETURN IN THE NEW AGE
OF AIS, TIS & 26AS

WEBINAR ON DECODING THE UNION
BUDGET, 2024

WEBINAR ON ANALYSIS OF UNION
BUDGET, 2024

VALUATION OF SECURITIES UNDER ALLIED LAWS

DEEP DIVE TO UNION BUDGET 2024

NAVIGATING CHANGES IN BUYBACK REGIME
THROUGH UNION BUDGET 2024

HOW TO FREE YOURSELF FROM LIMITNG
BELIEFS AND NEGATIVE MENTAL CHATTER

TAX AUDIT CLAUSE BY CLAUSE ANALYSIS

DEMYSTIFYING SUBSTAINABILITY OPPORTUNITIES
FOE CAS

AL IN TAX AUDIT
PRECAUTIONS FOR FIRMS WHILE STATUTORY AUDIT

LATEST UPDATES IN GST RECENT NOTIFICATIONS
AND INVOICE MANAGEMENT SYSTEM

UNDERSTANDING THE RECENT SUPREME COURT
JUDGEMENT IN UOI VS. RAJIV BANSAL

PRACTICAL APPROACH TO HANDLE GSTR- 9 & GSTR- 9C

GST AMNESTY SCHEME- REALLY REDUCING ADJUDICATION?

18

CA RUSHI SHAH

CA PIYUSH CHHAJED
CA PALAK PAVAGADHI
CA AANCHAL KAPOOR
VIRAG SHAH

CA VIMAL PUNAMIYA
CA BIMAL JAIN

CA TARUN MAHAJAN

CA MITISH S. MODI
ADV. BHARAT L. SHETH

CA RUSHI SHAH

CA SUPRIYA SAMANT

CA NAND KISHOREHEGADE

CA MONI BAJAJ

CA SAMMIR CHAUDHARY

CA YAGNESH DESAI

CA MIHIR MODI

ADV. TUSHAR HEMANI

CA SACHIN JAIN

CA YASH SHAH
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27/01/25 to GST UNLOCKED - REFUND INSIGHTS CA JAYKISHAN VIDHWANI
29/01/2025

B |

01/02/2025 DECODING THE UNION BUDGET 2025 CA PALAK PAVAGADHI
CA AANCHAL KAPOOR

(=]

13/02/2025 WEBINAR ON INVOICE MANAGEMENT SYSTEM CA TAPAS RUPARELLA

12/03/2025 THE ART OF MASTERING AI CA DEEPAK GUPTA

[
(=]

19/03/2025 PREPARATIONS FOR LITIGATION ARENA AND GST ACT CA SUNNAY JARIWALA

[

26/03/2025 PRACTICAL ASPECTS AND ISSUES RELATED TO CA LABDHI SHAH
AMNESTY U/S 128

N
)

04/04/2025 PANEL DISCUSSION AND Q & A ON CRITIAL ISSUE IN CAAMARJIT CHOPRA
THE STATUTORY BANK CA SHWETA JAIN
CA HITESH POMAL

WEBINAR 1 WEBINAR 2

2]
.
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WEBINAR 3 WEBINAR 4
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WEBINAR 5

ALL INDIA FEDERATION OF TAX PRACTITIONERS (Wz)

THE GUJARAT STATE TAX BAR ASSOCIATION, AHMEDABAD
ALL GUJARAT FEDERATION OF TAX CONSULTANTS
THE TAX BAR ION - SURAT
INCOME TAX BAR ASSOCIATION - AHMEDABAD
BARODA TAX BAR ASSOCIATION - BARODA
THE SALES TAX BAR 10N -
HAVNAGAR INCOME TAX BAR ASSOCIATION
THE GOODS & SEKVICE TAX PRACTITIONERS’ ASSOCIATION OF MAHARASHTRA
MAHARASHTRA TAX PRACTITIONERS’ ASSOCIATION

F i
Py
e

LIVE WEBINAR ON

Mavigating changes in buyback
AL e e e regime through Union Budget 2024

DEEP DIVE TO UNION BUDGET 2024 Open & Frea forall  Yhth August 24, Wednsday 4,00 to 530 PH

E3 10th August, 2024 Saturday - 10 am to 12.30 pm Trak Covmes
- = W i 1 e Gy s
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CA MITISH S. MODI

Discussion on Significant
Direct Tax Proposals Under Union Budget 2024

SPEAKER

ADV. BHARAT L. SHETH
Analysis of Budgetary Provision of
GST Amendment in Union Budget 2024
Vi Crvoner ROV, ASHVIN AGHARYA G AFTE 1)
ALL GUIARAT FEDERATION OF TAX CONSULTANTS DY SHASHANK . MITHATWALA oA RSHAY . 001
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WEBINAR 7 WEBINAR 8

THAI MANNA] VANAE

l:.. LI | waai b sl

ISRl - . i H ST ATTEND LIYE WEBIMAR O
BFECIAL LIVE WEBIFAR Ciky
Tax Audit
Clause by Clause Analysis

Howe o Free YourselF From Lin ||-|_||'1|_,J

Beliefs and Megative Mental Chatter

Opon £ Froe farall 1808 August 26, Thoreday 4,00 16 6. 50 PM Open & Frie Taral 2158 August 24 Wed. | 500 Lo 6.30 PH
T — Wl B
: ‘:"::uq“-::-:—m““"""“‘ ) = Ghmme by vissnw sl svieig gl
gt Pt mia e ma Colerrba = Mgt Mppreweh of Tas Sadicr i Frarsig e

e b e e b e e B T . Tiial Bapil] Fompa) .
; T - iFga T s e el Ly T Foe e lesd
Groddmnoe na e on Tes St

= l.'-n'rrrmrrh-h'n.r!ﬂ'ihll Tas Saril| Cegnlily
et B dwn Feom 1in =1

i hmil Cigmuk Garwni inl e -.... [Ny T S—

EEEX FooM Aegistration Link: - ﬁ i

b s Eh B b Agreeal CA Fanioes Rischhal A nl;ujul:

il St e LS -y
R e l-.uf_h-h-qn - e R T
n:-:‘m O3 BFd ELY TIIR T S WIRE Sf1CAl s
ey = LETX T00M Registbration Link:
a1 s [lar ] .l.lr-'.l.u||| ol L T P e s ]

T Kl e | C Boimd e kR

I‘I?Dr" 0 DG 10 FFLS

@®oo. .

T joilie ig ok mhe Sgeahar-Nand

& profie on TOEEEOS0I4T

WEBINAR 9

I il i (RSt e L LE T

LIV E VW ES LA P

TR

w1 el m
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WEBINAR 16

WEBINAR 15
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GST AMNESTY SCHEME
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PREPARATIONS FOR LITIGATION
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CERTIFICATION COURSE - 5

10/08/2024 TAX AUDIT UNDER INCOME TAX ACT 1961 CA PRATIBHA GOYAL
To
13/08/2024

18/11/2024
To
19/11/2024

CERTIFICATION COURSE ON GSTR-9 & GSTR-9C CA PRATIBHA GOYAL

22/11/2024 GSTR- 3B RECO WITH GSTR- 2B WITH CHAT GPT CA DEEPAK GUPTA

28/11/2024 CERTIFICATION COURSE ON GST INVOICE

MANAGEMENT SYSTEM (IMS)

CA PRATIBHA GOYAL

09/01/2025 CERTIFICATION COURSE ON GSTR-3B RECO.

GSTR-2B WITH CHATGPT

CA DEEPAK GUPTA

COURSE 1 COURSE 2 & 3
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REPRESENTATION-9

15/07/2024 REPRESENTATION TO FINANCE MINISTER 1.Hon'ble Smt. Nirmala
THROUGH EMAIL AND TO CBDT CHAIRMAN Sitharaman, Finance Minister,
Govt. of India

2.Hon'ble Chairman, Central
Board of Direct Taxes,
Incorrect Interpretation of Relief u/s 87A in case of Assesses 3.Hon'ble Revenue Secretary,
having Income chargeable at Special Rate of income tax by Ministry of Finance
utility on the Income Tax Portal as well as by the Helpdesk 4.Hon'ble Pr. Chief Commissioner

of Income Tax, Gujarat

4. Hon'ble Pr. Chief Commissioner

of Income Tax, Gujarat

03/09/2024 REPRESENTATION TO FINANCE MINISTER THROUGH 1. Hon'ble Smt. Nirmala
EMAIL AND TO CBDT CHAIRMAN Sitharaman, Finance Minister,
Govt. of India

Representation related to Reduction of fees for filing appeal to 2. Hon'ble Revenue Secretary,
the Appellate Tribunal under GST Act(s), 2017 Ministry of Finance
3. Hon'ble Chairman, Central
Board of Indirect Taxes and

Customs,

2 15/07/2024  REPRESENTATION TO FINANCE MINISTER 1. Hon'ble Smt. Nirmala
THROUGH EMAIL AND TO CBDT CHAIRMAN Sitharaman, Finance Minister,
Govt. of India
Problems in functioning of Income Tax Portal and update issues 2. Hon'ble Chairman, Central
in AIS / TIS & Demand for Extension of Due date for filing of Board of Direct Taxes,
Income Tax Returns for AY 2024-25 from 31st July 2024 to 3. Hon'ble Revenue Secretary,
31st August 2024. Ministry of Finance
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17/10/2024  SUBMISSION OF INPUTS AND SUGGESTIONS Hon'ble Chairman CBDT and
REGARDING DIRECT TAX POLICIES AND Principal Chief Commissioner of
ADMINISTRATION Income Tax, Gujarat

23/10/2024 REPRESENTATION FOR GST ADJUDICATION GUIDELINES _1. Hon'ble Smt. Nirmala
Sitharaman, Finance Minister
Government of India
Representation related to Issuance of Guidelines for 2. Hon'ble Chairman, Central
Adjudication Proceedings under GST Act(s), 2017 Board of Indirect Taxes and
Customs,
3. The Commissioner of State Tax,
The Department of Gujarat State
Tax,
4. Hon'ble Revenue Secretary,
Ministry of Finance
5. Hon'ble Finance Minister
Government of Gujarat

6. Principal Secretary Ministry of
Finance, Government of Gujarat

LIST OF NEW MEMBERS (24-23)

We are pleased to welcome 38 new members to the AGFTC family for the activity year
2024-2025. With great respect and warmth, we embrace them as part our community
and look forward to their valuable contributions and growth with us.
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12/07/2024  a. Practical Insight on important CA HARIT DHARIWAL NADIYAD
changes in ITR for AY 2024-25.
Common mistakes in filling
ITR including discussion on recent
changes in TDS and TCS
. 53rd GST Council Meeting CA PUNIT PRAJAPATI
Recommendations and 16

Circulars by CBIC

27/07/2024 . Technical Analysis of Finance Bill, CA HARIT DHARIWAL PALANPUR
2024- Provisions related toDirect
Taxes
. Technical Analysis of Finance Bill, CA PUNIT PRAJAPATI
2024- Provisions related to GST
(Indirect Tax) & 53rd Council

Meeting)

17/08/2024 . Application of Section 68,69, ADV. MEHULBHAI PATEL BHAVNAGAR
115BBE and penalty u/s 270A &
271AAD.
. Practical Issues regarding time CA RASHMINBHAI VAJA
and place of supply under GST

law.

13/09/2024 CO-OPERATIVE REVOLUTION: - SHRI MAHAVIRSINH P. BARDOLI
THE BACKBONE OF DEVELOPED CHAUHAN
NATION - SHRI RAJNIKANT P. RAVAL
- CASHRIDHAR SHAH
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30/11/2024 a. “Vivad Se Vishwas” Revised CA KAMLESH PARIKH VADODARA
Scheme 2024 & TDS Related to
Partner's Remuneration
b. RCM, TCS, Amnesty Scheme In ADV. (CA) ABHAY DESAI

GST& Latest Amendment In GST

Name Of Authority

29/09/2024 MEETING WITH CBDT CHAIRMAN at AHMEDABAD

10/12/2024 AWARENESS PROGRAMME ON REPORTING OF FOREIGN ASSETS AND FOREIGN

INCOME IN THE INCOME-TAX RETURN FOR THE ASSESSMENT YEAR 2024-25
30/12/2024 MEETING WITH PRINCIPAL CHIEF COMMISSIONER OF INCOME TAX at AHMEDABAD
06/01/2025 MEETING WITH PRESIDENT OF ITAT BAR ASSOCIATION at AHMEDABAD

13/02/2025 FEEDBACK ON FACELESS ASSESSMENT & APPEAL

TAK GURJARI EDITIONS

27/07/2024 TAX GURJARI EDITION 1

16/10/2024 TAX GURJARI EDITION 2
03/01/2025 TAX GURJARI EDITION 3
21/03/2025 TAX GURJARI EDITION 4

12/04/2025 TAX GURJARI EDITION 5
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EDITION 1 EDITION 2

ALL GUJARAT FEDERATION OF TAX CONSULTANTS

TAX(GURJARI

?Jjﬂ ‘ héd FaAgHd | 11 L

" Experience is a knowledge which is distinct from memory.
.
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Guijarat, INDIA DX sec.agftc@gmail.com & www.agftc.com Guijarat, INDIA X sec.agftc@gmail.com & www.agftc.com
: Corespondence Address : : Corespondence Address :
A/912, 9th Floor, Ratnaakar-9 Square, Opp. ITC Narmada Hotel, Vastrapur, Ahmedabad-380015 ‘A/912, 9th Floor, Ratnaakar-9 Square, Opp. ITC Narmada Hotel, Vastrapur, Ahmedabad-380015
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: Corespondence Address :
: Corespondence Address : A/912, 9th Floor, Ratnaakar-9 Square, Opp. ITC Narmada Hotel, Vastrapur, Ahmedabad-380015
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EDITION 5
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Room No. 303/B-wing, Pratyaksha Kar Bhavan, Nr. Panj A i,
Guijarat, INDIA BX) sec.agftc@gmail.com & www.agftc.com

: Correspondence Address :
A/912, 9th Floor, Ratnaakar-9 Square, Opp. ITC Hotel, 380015
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1 01/08/2024
To
04/08/2024

ALL GUJARAT FEDERATION OF TAX GONSULTANTS

RESIDENTIAL REFRESHER GOURSE

RESIDENTIAL REFRESHER COURSE AT AYODHYA & VARANASI

RRC - Location

- Pt

RRC
3 rj.._.H"‘ Jrj. =

Varanasi

splendid

L

Spiritualily...
pr

All GUIRAT FEDERATION OF TAX CONSULTANTS

MEGANISE

01/08/2024
to
04/08/2024

Early Bird Price

{ As 45000/ Rs, 43500/ per person (For Membeer)

[ Rl - 47 0041 - | RS, sar (For Maon Mambaer)

(e i sharing basiz)
1% th June 2024

(early bird price for pay it oo

INCLUSHONS:

Hirfare: z AMD - AY) E VNS - AMD

Places to Visit: Ram Mandir, Kash

{1} Limlted Snnts avadiable, Rapizsiraticn en firet cum firet serve
hmxis

[} Fegestraginne shiall b concsdsred and confirmisd anby ahen fuall
Ryt I8 Fedeived,

(3} Lheque btz be iasusd n fovow of " Trave | Subha Private Lsitod®
14} Once boaking s madae, cancellations sre wtriclly as per ainlines
amd hotels policies, Trawvel Sukhs Private Linited shall not be held
responaible fod @y Such matters

LS COVED 9w aivy allr guiclelines Ssseed by the Qousimmaraml ol
Indin ahall be chasrvad.

Gk Adl Gujarst Federation of Tex Comnislimnos or Teaved Sukhs
Private Limited shall noe Be liable for any parsanal Bab iy or

ary unboresseen dirceatafances.

Contact : CAShridhar Shahy +91 93768 32362

Transfer: Ayodhya to Varanasi & Local Sightseeing

Sl

Mizals: Breakfast, Lunch & Dinner

[T] The manaping commiltter of Al Gujarst Fedaration of
Ve Cipinndillaanits & Trawor] Sk v resorees sl tha dighc toe
mahe ary chanpgee i the program withowt pricar fntlms
thon. The decision of the managing comimittes shall be Hnal
and hinding ta all

(8] Ewdry cancollation ragueil dhsll be in wiling and
pddressed o Traved Bukha Privace Limitod ANMD &1 Gujarat
Foderation of Tax Comsultmmts:

%] Awodhya ond Yararasl are orosvded places which may
invates walkng People with health iseuss shall eneors o
take care ol medicines and other personal needs 55 inay be
renquired

Ady, Ashutosh Thakkar +21 28245 00479

33
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ONE MONTH HEALTH CHEGK-UP DRIVE

1 01/08/2024 «3[THT TATERY ATA T WA EdT ¢ | AHMEDABAD
To Good health is the greatest treasure.”
31/08/2024 -THYROCARE - TESTS YOU CAN TRUST

ALL GUJARAT FEDERATION &
OF TAX CONSULTANTS Thyrocare

+lealth s
Wwealth
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ALL GUJIARAT FEDERATION OF TAX CONSULTANTS
CA (Dr.) Viehves Shah | Bdv. Dhiregh T. Shah

Fresmid esrut Fresident - Emeritus
Adv. Ashutosh Thakkar | Adv. Mrudang Yakil

Sr. vVice President Horn. Secretany
& THE MEMBERS OF THE MAMNAGING COMMITTEE

(f) AGFTC 202223 (@ agftc_22

BUPPORT PARTHER @ PRAMOD SOFTWARE SOLUTION
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NATIONAL GONFEREANGE

1 14/10/2024 ONE DAY NATIONAL TAX ADV. MANISH J. SHAH SURAT
CONFERENCE “GYANVARDHANAM” CAAANCHAL KAPOOR
CA VISHAL PODDAR

; ‘EE.IF Th i ljanildlad adl m“h i
e The Bujarat Ststn Tex Bor Asso. Mmedshad
o e Al Dujirst Freevatun of Tax Consinants

s Barnda Tax Bar Ascociutinn, Bendn -

F ___W*L Taxz Adwscotes Arssciaton bejarot i
:{I" ; Tan Prueiifesary’ Assaciafize, Thane ' i
e Moharashtra Tax Frocibeears' Asssciabian L) N -

=y e Naith Maharaghirn Tas Prictifisanis’ ketaciaten

One Doy Matianal Tax Conforence

"“GYANVARDHANAM'

B Dasmand City, Sural
Z 14th October, 2024 Monday - 9.00 am o 5.00 pm
';: The fimore Banguets, Ne. VR Mall, Airpsort Road, Sorat-385007

ADV. MANISH J. SHAH
I |Advocate. High Couwrt-Gujarat)
Emarglng buses arling foe Linder-Rigertng &
Misrdporting ol incame [Penalty)

EMIMEMT
SPEAKERS

CA AANCHAL KAPOOR

QYT oan Read E3fase A-Labyrinth
r »

CA VISHAL PODDAR

Classtication The Immonad Lidgaton
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MARATHON

05/01/2025 PALANPUR HALF MARATHON AT BALARAM PALACE PALANPUR
RESORT
Organized with:
ROTARY CLUB OF PALANPUR CITY
AMDAVAD DISTANCE RUNNERS

ALLGUJARAT FEDERATION OF TAX CONSULTANTS

== SUPPORTS &
i el o REQUESTS MEMBERS TO REGISTER FOR

= PALANPUR
52 7 HALF MARATHON ﬁ 5

at
BALARAM PALACE RESORT

e _
P =
Tl R A e u_j-\ -

Even!l Drganised by v Jus-an

ROTARY CLUB OF PALANFUR CITY S upporied Dy @%‘
» =

EnFlL‘r' BIRD DISCOWMNMT

=< KITl 10 KM Z21.1 Kin

OO/, - SO0, - BOO /-

on Sth January 2025

ALL GUIARAT FEDERATION OF TAX CONSULTANTS
Prasident - CA (Dr.}) Vishwas A, Shals Hon. Sacretany - Adw. PMrodang H. Wakii

i §
il O T
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TWO DAY TAX CONGLAVE

ALL GUJARAT FEDERATION OF TAX GONSULTANTS

21/03/2025
To
22/03/2025
Organized with:

TWO DAY TAX CONCLAVE - 2025

INCOME TAX BAR ASSOCIATION

AHMEDABAD

ALL GUJARAT FEDERATION OF TAX COMSULTANTS
jeinly organised with
INCOME TAX BAR ASSOCIATION, AHMEDABAD

TWO DAY
TAX CONCLAVE

Zist & 22nd Mareh 2025
EXPERT FACULTIES FGR 7 TECHHNICAL SESSIONS
INCOME TAX

2
VO

D GIRSHAHUIA  £f MANSHDAFRIA S ADY. TUSHAR HEMAN ADV. DHIMAL SHAH

COO0DS & SERVICES TAX

ADVE VAITHEESWARAN (CA (D) ARPIT HALDIR G A JATH CHRISTOMHER

REGISTER NOW o0
For Members : s, 950/-

For Non Members : Rs. T100/-
(incluting Breaktast, Lumch & Dinned for 2 Oays) E

For registrations visit htfps: I.fhnjurl com/PAYTTCZS or Scan HR
VENUE: J B Auditorium, AMA, |IM Road, Ahmedabad - 380003

ALL GUIARAT FEDERATION OF TAX CONSULTANTS

ol drnaneesd with
INCOME TAX BAR ASSOCIATION, AHMEDABAD

TWO DAY
TAX CONCLAVE

2=t & 22nd March 2025
EXPERT FACULTIES FOR BRAIN TRUST SESSIONS
IHCOME TAX

0000®

KON, MEHE FATEL  CL WESED THANKER CA ASEEM TRAKKAR CAHARIT DHARTWAL  CAMTISH WODI

COODS & SERVICES TAX

EAJCIOK)

A [CA) ABRAY DEEAL L4 RASHMEN VAM  [APOMT PRADIPRTI  CAJHIAR ERAH AV SAHIR SHwAriRiL

REGISTER NOW Ok A0
For Members : Rs. 950/-

For Non Members : Rs. 1100/-
{including Breakfast, Lunch & Dinner for 2 Days) [x]

For mgimﬂma visit https:/itinyurl. :nwFAﬂTﬂE} or Scan OR
HHIUIL J8 nudztnnu m, AMA, IIM Road, Ahmed ahad 3E0008
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ALL GUIARAT FEﬂEﬂA.TIDH ﬂF TAX CONSULTANTS
IMCOME TAX BAR .ﬁESﬂE‘.I.ﬁTlﬂH AHMEDABAD

o TWD OAY
3 o TAX CONCLAVE

Lhat-1
HFE [HTHELT TAXES

ALL GUJARAT FEDERATION OF TAX COMNSUL TANTS

INCOME TAX BAR ASSOCIATION, AHMEDABAD
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' INCOME TAX BAR ASSOCIATION, AHMEDABAD

e TWODAY
TAX CONCLAVE

DERECT & -HIJIHE:EI TAXES

ALL GUJARAT FEDERATION OF TAX CONSULTANTS
INCOME TAX BAR ASSOCIATION, AHMEDABAD

TWO DAY
TAX CONCLAVE
b -
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INCOME TAX BAR ASSOCIATION, AHMEDABAD

ALL GUJARAT FEDERATION OF TAX CONSULTANTS
INCOME TAX BAR ASSOCIATION, AHMEDABAD

o~ o
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Iincome Tax Bar Association Successfully Hosts
Sixth Consecutive Tax 'l:nnt:lave in Ahmedahad

Anmedatsad, The lnocams Tax Bar
ASzmociaticon (ITEA) ane &f Indias
oldest and most eslaemnod tax &ss0-
it with ower 1400 members
successiully hosted the Siih Con-
Ecirdie TR Canckaue Sefisrch 215
ard 2200 at the prestigioes J B Bw-
ditorium, Ahmedabesd nagennand
AfEociEtion (ALY Tha two-day
aveni brought together mone than
SE0 pa i R, incheging Charared
Accountants, Tax Adwocates, Tax
Frachibamnada, and Corvauilbants, o
dizcuss key igsuss in Direct and in
dirset TRzshon

The oorclavs I:G-I'I'II'I'IEI'IEI'.'rd'ﬂ'.I:I'I - |

rared inAugneaticn by Hor, Jushcs
anyamhhaa Fatel armar Aot
Cobmed Slpsaticss af the Gojarsi High
Court. He delivered an inSighiful :u:l-
drass on the Seven Principles of Tax-
ation, prowviding ihoughi-provoking
obsmrembons on the curmenst o sy
b, His maco mssrsdobon g cen hioss
thiese principbes could bansfi tampey -
ars et @ conatiucthsa ons for tha
maEni.

Chuest of Honour Hen, Shn Sabnsi
Sharma, Principal Chisf Commis
seoner of Incoma Tax, Cujaral, an-
rihed the audisnce wilh 3 camgrms-
hensive oresentation on the esolus
tian of Imcomes Tas froem 1EE0 o the
prooard. He slaksorabed on advano-
mEnks in B technology, such as 1ITH

rEfunds, TOS, &and deta
rough the INSIGEGHT por-

FA R
ool ez
inl. Emphamizeg the imporiances of
curbing tas evasion, he encouraged

mEniced B ba coniribube consbnis-
v sugaestions to tho tax dopar-
=,

Day 1; Enga Technical Sas-
sns lI.il'li_- r-r%“éﬁ- featurad four
thought-provaking techndcal sos-
mions by sormss of Incie’s bop e s
|,

Senmion 1: Dr. (CA) Girsh Abogs,
& T nadd 16 e, Opaieg h
a comparafive analysis of the old and
rawe Incarrue T Acts, with & spacial

focus on Sapial G-EII'lE- and Charita

B Trasts ta iF-degin diRcasRRInN
|E‘1t pla R ¥ e ([t th waluatds In
ilg ik

Sesnion 2 CAK atin Chitstopher
e e b s i Sy sirtastatant 25T
and Allisd Lawes, shadding lignt on
BRSO L DeScitionars ieEn-
B comiples Ay sceTaanog.

Searsmicn 3 A Manish Dadnia odea-
lwered an impactul sesson on the
tmzation of Parinership Frms, cdis-
cus:ln;: capital rirodieC hom and witn-
dravwad, miong wrth kay proyvns|icang
winder Bactlon 1594 T redated o TODE
The inswurgrarsl asssicn witteased the
wnveding of two significan? publica-
tons: _The Tenth Editon of "I'T hr

o™, ITE&S ofcial publicabsan, Tis-
turing @ mpecal sditon btk “She Tax”
em honor of Internaticnal Wonmen's
Davy. Thim edition, dedicated bo wom
@ prolassonals, ddaciusively ea-
jured articles by femala confribubors
sy vmed B bEwrn Frcary
tha Fon. Vics-Chancelor of Sujarat
Univaraily and Guparal Techmical

Llrll‘-.-ersrp.'
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, e official magazne of AEFTC
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K SOLANKI & CO.
€.A. KAMLESH SOLANKI Chartered Accountant

INDIA
AURTTOR'S REPORT

NAME OF PUBLIC TRUST £ ALL GUIARAT FEDERATION OF TAX CONSULTANTS
REGISTRATION N t F-B525 /AHMEDABAD

We have audited the annexed Balance Sheet at 315 March, 2025 anc Income & E:-lplrm!irurr
Account for the year ended on that of the All-Gujarat Federation of Tax Consultants, Reg No. F-
8525  Ahmedabad with books of accounts & veuchers relating thereto and being o report ceat,
1. The accounts are maintamed regularly and in accordance with the provisions of the
Bombay Public Trest Act and the rules.
2. Receipts and disbursements are properly and correctly shown in accounts,
A The Cash Babance and vouchers in the custedy of the office bearer on the date of awdit
were in ths agresmant with accounts;
4. Books, Deed, Accounts Vouchers and other decuments and records required by us were

prodeced before us,

.:r-l

An inventory of movable assets, duly certified by the officer bearer of movable of the

lederation has been maintained.

6. Secretary Shrl Balmukund Shal, appeared before ws and furnished the necessary
information requirad by us.

7. Mo Property or funds of the federation were applicd for any objects or purposas other
than the ohjects or |||||'|,:|:|'\.'|=1'|I'F|_-'-|I|:'r.a1il_m

£ The amount outstanding for more than one vear is B NIL and the amoeunt written off
during the yvear iz Ks. MIL

9. There were no expenditure relating to repairs or constructions exceeding of Rs. 5040,/-
during the vear and therefoere question of inviting tenders does not arise,

LI, Mo money of Public Federation has been invested contrary to the provisions of Section 35

of the sabd Act

P O B e A N Agpevowenl M Pamsoa, Clop. Aiboemegee ATF Don, Aeee Feelsy,  Afeedpbec Cagaoet - 30T 00T
Fh. (OFR) FFad @208, Emad B 65 P A0 presd oo, ka8 rodignad. cons, AL BELATOS R

B.0u Swe Ao M- AR Roon Jop. ANCD efioe Y Phase ot A, dales, Apasten - 343007
TR SO 223250 Snad: iP5 e 0aimnn. com casensaiabfipoaaitosn M FAARESSSS”
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@,. K SOLANKI & CO.
‘»{ C.A, KAMLESH SOLANKI Chartered Accowntant

INDIA

11, No alienations of immovable propecty bave been made contrary o the provisiens ol
Sectivn 36,
12, We further report that the Accounts are maintalned on mercantile basls subject to the

Mote 8 of :-i'lHniﬁumq. Accounting Policies.

Dake 3 13 April 2025 For, K. Solanki & Co.
Place ; Ahmedahad Chartered Accountants
Firm Ko 1146949

a0y~

[Bambash Salanki)

Partner

M. Mo (4E47H
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K SOLANKI 8 CO.
INDI A C.A, KAMLESH SOLAMNK Chartered Accountant

INDEPENDENT AUDITOR'S REPORT

TaQ,

THE MEMBERS OF

ALL GUIARAT FEDERATION OF TAX COMSULTANTS, AHMEDABAD
[REGISTRATION NO: F-8525 /AHMEDABAD]

Report on the audit of the Financial Statements and Notes to the Financial
Statements

Dpinion

We have audited the accompanying financial statements of ALL GUJARAT FEDERATION
OF TAX COMSULTANTS, AHMEDABAD which comprises the Balance Sheet a= at March 31,
2025, Income amd El;|!|¢|1|.|i[1:|'r Account lor the W ended and notes o the linancial
statements incleding a sommary of significant accounting  policies (“the  financial
Statements").

It our epinion, the accompanying financial stavements of the entlty are prepared, in all
material aspect, in accordance with Bombay Public Trust Act, 1950 as applicable 1o the
state of Gujarat.

Basls of Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing {5As) issued by ICAL Our responsibilities under those Standards are further
described in the Awditor's Responsihilities for the Audit of the financial statements section
af our report. ¥We arve lndependent of the entity in scoordance with the code of ethles issued
by ICAL and we have fulfilled sur other responsibilities in accordance with Code of Ethics,
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basizs for our opinion,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our ehjective to obtain reasonable assurance about whether the financial statements as a
whale are free from material misstatements, whether due to fraud or error, and to [s5ue an
auditor's report that includes our epinlon. Reasonahle assurance is high level of asswrance,

H 42/ Staar Apcadment e aswat Cop.  Abthoweagasr B8ATS Siop, Mo ey, Admeciebant Gl - 180
PI3 ok SOFA) AFE] AAAR, Eman ¢ kSRS TESESEhEema. oo Aeatd 5 I pma e, M. P2 TOSERES
B0 Bhop Mo Pe-TF Bl Flooe, Cop FODD aflce Mg Phase  foousie’ g, Jobve, Anoschee - 5450000
T, (PP N 2RAFED, Bty kgl S PEFE0 oo, cover, coardmarshind il pomad, com M, A3FE0STELT
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(ﬁ KSOLANKI & CO.
IN DI A C.A. KAMLESH SOLANKI Chartered Accountant

bast kg not a guarantes that an audit conducted in accardance with 545 will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
o influence the economic decisions of users taken on the basis of these financial
statements

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional scepticlsm throughout the awdic We also:

o [dentify and assess the risks of material misstatement of the financial statements,
whether due to frawd or error, design and perform audit procedures responsive to
those risks, and chtain audit evidence that is sulfficient and appropriate to provide &
basis for pur opinion. The risk of pot detecting a material misstatement resulting
from fraud is higher than for one resulting from errer, as fraud may involve
colluzion, forgery, intentional amissions, misrepresentations oF the overcide of
internal control

s (taln an understand ing of internal control relevant to the audit in order wo design
audit procedurss that are appropriate in the circumstances, but expressing an
opinion on effectiveness of the entity's internal contral.

»  Evaluate the appropriateness of accounting policies used and the reasonablensss of
accounting estimates and related disclosures made by management

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the entty's abllicy to continue as a going concern, If we conclude that a material
uncertainky exists, we are required o draw attention in our auditor’s report G the
related disclosures In the financlal statements or, I such disclosures are Inadequace,
ta modify suropinion, Qur conclusions are based on the audit evidence obtained op
ta the date of pur auditor's report. However, future events or conditions may cause
the entity oo cease to continue a8 a going concerm.

H D25 Svam Apcarment, A Vrssnoal, Coo.  Akbbamagar BRTS Sop. M Vaoy, Abmeories Goaes - 300
OrF  Tad (O7R) 2752 2278 Emal o EeFEST S0P gmad oo ek S iRpmedoom, M IR0 E582
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'-.L( KSOLANKI & CO.
INDI A C.A. KAMLESH SOLANKI Chartered Accountant

We communicate with those charged with governance regarding, among other matters, the
planned seope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audic

Date 120 April 2025 For, K. Solankl & Co.
Place : Ahmedabad Chartered Acovintants
Firm oo 114694
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ALL GUJARAT FEDERATION OF TAX GONSULTANTS

ALL GUJARAT FEDERATION OF TAX CONSULTANTS

SCHEDULES "1" to "7" ATTACHED TO AND FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31.03.2025

SCHEDULE 1
Trust Funds or Corpus

PARTICULARS Bal. as on Received As At
01.04.2024 during year 31.03.2025
Individual Admission Fees 2,69,600 7,600 2,77,200
Institutional Admission Fees 17,250 - 17,250
Life Membership Fees 29,42,200 76,000 30,18,200
Institutional Life Membership Fees 94,000 - 94,000
Total Rs. 33,23,050 83,600 34,06,650
SCHEDULE -2
Earmarked Funds :
PARTICULARS Transferred from
Bal. as on Income & Exp. A/lc Utilised during As At
01.04.2024 Received during the year During the year the year 31.03.2025
Contingency Fund 40,000 - - - 40,000
Dhiresh T Shah 1st Prize Tax Gurjari Fund - 31,000 - - 31,000
Hiren R Vakil 2nd Prize Tax Gurjari Fund - 21,000 - - 21,000
Praful C Shah 3rd Prize Tax Gurjari Fund - 11,000 - - 11,000
Furniture Donation Fund 35,850 - - - 35,850
Federation Activity Fund 1,55,409 - - - 1,55,409
Office Renovation Fund 81,500 - - - 81,500
Moffusil Programme Fund 3,00,000 - 1,00,000 - 4,00,000
Tax Gurjari Publication Fund 33,846 - 1,00,000 - 1,33,846
Infrastructure fund 2,00,750 - 1,00,000 3,00,750
Total Rs 8,47,354 63,000 3,00,000 - 12,10,354
SCHEDULE -3
Investment
PARTICULARS As At As At
31.03.2025 31.03.2024
Fixed Deposit with HDFC Ltd. - At cost 35,00,000 35,00,000
Total Rs. 35,00,000 35,00,000
SCHEDULE -4
Fixed Assets (At Cost Less Depreciation)
PARTICULARS Rate of Bal. as on Addition Deduction Total Depreciation WDV as on
Depre. - during the during the Rs. for the year -
% Rs. year Rs. year Rs. Rs. Rs.
Mobile 15 4298 - - 4,298 645 3,654
Total Rs. 4298 - - 4,298 645 3,654
SCHEDULE -5
Cash & Bank Balances
PARTICULARS As At As At
31.03.2025 31.03.2024
(i) Bank Balances with - in name of the Federation
In Saving A/c No. 2034101000054 12 with Bank of India 2,47,500 1,06,474
In Saving A/c No. 607444163262 with ADC Bank - 9,752
(ii) FD balance with Bank - in name of the Federation 18,34,903 14,83,355
With Bank of India
(iii) Cash on hand - 136
Total Rs. 20,82,403 15,99,717
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ALL GUJARAT FEDERATION OF TAX CONSULTANTS
SCHEDULES ™" to "7" ATTACHED TO AND FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31.03.2025

SCHEDULE -6

Income From other Sources

Particulars 2024-25 2023-24
Income(Rs.) | Income(Rs.)

Subscription - Membership Fees
Annual Subscription from Members - -
Nomination Fees 14,500 15,000
Moot Court Seminar Surplus - -
Tax Gurjari Surplus

Misc Income 2
Sponsership Fees 1,25,000
Total Rs. 1,39,502 15,000
SCHEDULE -7
Income & Expenditure on Conference, Seminar & Other Activities on object of the Trust

Particulars 2024-25 2023-24

Income(Rs.) Exps.(Rs.) | Income(Rs.) | Exps.(Rs.)

Annual Genral Meeting Expenses - 53,164 - 98,200
Locker Rent Expenses - 2,360 -
Webinar Expenses - -
Printing & Stationery Expenses - 14,968 - -
Moffucial Programme Expenses - 72,436 - 65,190
GCCl Membership Fees - - - 6,490
Smamajali Sabha Expenses - - - 3,600
Webinar Expenses - 20,000 - 17,923
Website Expense - 9,300 - -
TDS Written off - - 40,000
Tax Gurjari Expenses - 44114 - -
Total Rs. - 2,16,342 - 2,31,003
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ALL GUJARAT FEDERATION OF TAX CONSULTANTS

SCHEDULE -8
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS FOR THE YEAR
ENDED ON 31.03.2025

A. Significant Accounting Policies

1. Method of accounting and Revenue Recognition
The Federation follows mercantile system of accounting in respect of Income and Expenditure.
In the absence of reasonable certainity regarding the continuation of membership, the membership
fees are recognised as and when received.

2. Fixed Assets & Depreciation:
a) Fixed Assets are shown at cost less depreciation.
b) Depreciation is provided for on written down value method as per Income-Tax Rules.

3. Investments
Investments are shown at cost.

B. Notes to the Accounts
1. Expenses attributable to specific activity / programme are charged to the said activity / programme
while indirect expenses are charged to respective functional heads of expenditure.

2 Previous Year's figures have been regrouped and rearranged wherever necessary, so as to make
them comparable with those of the current year.

Signatories to Schedule - "1" to "8"

As per our Report of even date attached

SD/- SD/- For K. Solanki & Co.
Chartered Accountants
CA (Dr.) Vishves Shah Adv Ashutosh Thakkar Firm Reg. No. 114694W
President Sr. Vice President
SD/-

Kamlesh Solanki

SD/- SD/- Partner
Membership No. 048478
Adv Maulin Shah Adv Mrudang Vakil UDIN:25048478BMIFHAB206
Hon Tearsurer Hon. Secretary

Date: 12/04/2025
Place: Ahmedabad
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